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GENERAL. 


Seasonal conditions were favourable in most of the State's rural 
areas throughout the winter. Dairy output in the year 1954-55 was well 
above the average of recent years. Employment and production statistics 
for the first half of 1955 suggest that industrial activity is being main- 
tained near the 1954 level with expansion in some branches of manufac- 
turing and trade. A survey of the monetary position in Australia in the 
year 1954-55 (see Pe 72 ) shows that the loss of international reserves 
was paralleled by internal credit expansion with most of the additional 
funds going into savings or interest-bearing bank accounts, leaving the 
total of notes and current deposits practically unchanged. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


EMPLOYMENT - New South Wales (See also grap p. 1.) 


(The data in this section exclude rural work workers, women in private domestic 


service, defence forces and national servicemen. ) 


New South Wales employment increased by 2,300 in May 1955 and by 
a further 1,300 in June to the record total of 1,071,700. The increase 
was mainly in male employment. The total for females in June was 2,700 
below the peak figure of November 1951, while that for males exceeded it 
van e200). The employment increase for the year ended June 1955 was 
34,100 or 3%. Commonwealth Employment Service reports indicate that the 
empioyment position is very stable in this and other States with a con- 
tinuing high demand for labour, Unfilled vacancies registered in New South 
Wales at the end of June totalled 21,400 as against 9,900 unplaced 
applicants (including 2,400 in employment and seeking change of job). The 
number of persons 2% unemployment benefit in New South Wales in June fell 
irom 145-600 in 1953 to 2,610 in 1954 and 1,042 in 1955, 


NEW SOUTH WALES ~— WAGE AND SALARY HaRNERS IN CIVIL EMPLOYMENT (Thousands). 
Excluding rural workers, women in domestic na defence forces). 


P : = ep ei Sse one eae 
Year and Month Mek 6 eae ane EASES ELSES 
Sec aS 


1939 - July 529.9 168.0 : 155.9 542.0 | 69729 
hon7 = July 671.8 252.1 210.5 Sonn 
1951 - November 165.0 25562 248, 3 On 
1954 - June 758.1 29.5 | 250.6 TOmeo 1,037. 6 
1955 - January TOtao i = 287.60 252.4 SO3e2 1,055.6 
- April MoO | 292.1 | 256.4 onlin 1,068.1 
~ May MAS Wat 20 3a | 256.7 Sia. 7 | 1,010 94 
- June Tee | 292.5 oT 5 | Bld. 2 oh. aeOmiend 


The principal employment increases in recent months were recorded 
in the bui.ding, trade and finance, and factory groups, 


EMPLOYMENT = NEW SOUTH WALES IN THOUSANDS. 
i2@ years Sncas 
ace | 1954 | ae) 5 | 


A289 1 gone, 1953 


wv! me} Jan. | — May | Janes 
19.6| 21.2; 20.3] 20.3) 20,3] 20,3 


| 
| 


Coal Mines Gre: Zed | 5 

Factories 218.1 | 386.9 | 345.5| 376.7 | 383.8 /387.0 | 388,0) 388.2 | 
Building & Construction i Depa ie Wie.) 61.8 | (ei 10: 9 | ee (4a 15808 
Transport & Communication @1,6 |. 131,61 126.7 | 128.3 | 130.5)132. 1 | lee ule legen 

Finance & Property | 36.8 35-7| 37.6} 39.01 39.7! 39.7] 39.9 

Wholesale & Produce Trade 61.5 | Gilocal viol, Oul 64, 5 6125) 60,0 1 sores Com 

Retail Trade | 80.0 | 101.9 | 86859 93.7) 96.4) Sol Soon) 66.7 

Prof, & Pers'l Services eee | ie SUiMASs 4 | ae a 2 | 257.9 | LOT 6 eH ITER 


Other Industries 
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A Survey of employment in larger privately-owned factories in New 
South Wales (carried out by the Department of Habour and National Service 
and the Commonwealth Statistician), shows recorded employment fairly steady 
around 195,000 between February and July 1955. small increaseg occurred 
in the cement, motor vehicle, and electrical industries and small decreases 
in woollen mills and clothing factories, Employment in the factories sur- 
veyed rose by 9,200 or 6% between July 1953 and 1954 and by a further 6,700 
ur A% between July 1954 and 1955 to 195,700, making a total increase of 95% 
over the two years (85% for men and 133% for women), The main increase was 
in building materials, metal, and chemical industries, while employment in 
the textile and clothing group feli slightly. 


WAGES AND HARNINGS ~— New South Wales, 


Basic wage rates in New South Wales have been unchanged since 
September 1953 at £12.3.0 for men (£9.2.0 for women), and the nominal wage 
rate index which is based on award rates has shown only a minor upward 
tendency since then, having risen by 2% between June quarter 1953 and 1954 
an! a further 2% in 1954-55. However, average weekly earnings, which are 
based on actual wage end salary payments, including overtime, bonuses, etc.. 
rose more strongly from about &16. 7. 6 to £17.13. O between June quarters 
1954 and 1955; that is an increase of 8%, as compared with 3% and 5% in 
the twc preceding years. - 


WEEKLY WAGES AND EARNINGS - New South Wales - Adult Male Rates, 
SO 


Month | Basic Wage l} | Nominal Wage Rate | Average Weekly Harn- 
of | Sydney j; Quarter Index, N.S.W. | ings per Male Unit 
Change & per week (a)}. 1937-9=100 (b) & per week (e) 
1950 May | 6.168. O "1950 June 197 LOpLOnO 
1952 May Iles eae) 111952 June | 297 | Me Os 
1953 Mey Lea iano) [1953 June | 319 | i5n17. 0 | 
1954 May 12) acer (1954 June | 325 | ioe Teed 
Nov. 20 36. © | Dec. | 328 171 | 
| 1955 Me We 20 h1955 Jun> | 333 | Tialsee | 


oer eee 


Payable in first full pay period of month shown; quarterly 
adjustment abolished in Sept. 1953. (b) End of Quarter. (c) Based 
on pay-roll tex returns and othe~ sources, Includes A.C.1T., excludes 
armed forces. 


Average weekly total wages paid in New South Wales and A.C.7. rose 
from £15m. in 1952-53 to £16m. in 1953-54 and £17.4m. in 1954-55. 
Between the years 1953-54 and 1954-55 employment rose by about 35% and 


average earnings by 5%. 
COAL PRODUCTION - New South Wales and Australia (See also graph p19 ) 


Australian black coal production for the year 1954-55 estimated at 

19,25m. tons was very close to the record of 19.33m. tons in 1953-54. 
Undergrouné production in 1954-55 of 16.60m. tons was ‘le highest on record 

While production from open-cuts continued to decline, from 4,23m. tons or 22% 
of total coal output in 1951-52 to 2,64m. tons or 14% in 1954-55. New South 
Wales and Victorian black coal production in 1954-55 was a little less than 
in 1953-54 but in the cther States it reached new peak levels, New South 
Wales produced 76% of the Australian total in 1954-55, as against 77% in 
the three preceding years and 83% in 1936-39. In Victoria brown coal pro- 
duction of approximately 9m. tons in 1954-55 was a record, 


\ 


 —_ COAL PRODUCTION - AUSTRALIA - in thousand tons. | 
ear ended June Averase 1937=39 | 2952 1953 (2954) 295 bae 
; By i ge @G ke G © 8 i 
Jew South Wales 10,273 p W45733 4 14,264 | 44,926) al 5e3 | 
Queensland aaies sh 2,606 201 | ee Gs a couinl 
Vestern Australia 572 883 167 950 976 
Victoria 310 144 151 139 137 
Jasmania 251 | 241 243 26 
Ouvh Australia 424 A94. 


total hustralia - 


Underground 
Open Cuts 


tee t a 1: 


1 92) Sa C o dl 
3,573 PenOoG a 807A 8750 I Se 500 


Practically all from underground workings. (b) Subject to revision 
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FACTORY PRODUCTION = New South Wales. (See alsy graph p. 79) 
(Figures Or 1953-52 ar . and 19 1954-55 shown below are subjest to revision), 


New South Wales factory production reached record levels in 
the year 1954-55 for some basic items, such as gas, electricity, iron, 
steel, coke, cement and paints, foi certain appliances, such as stoves, 
refrigeraturs, washing machines and radios, - for some chemical manufac- 
tures such 1s sulphate of ammonia,sulphuric acid and some types of soap, 
as well as for small electric motors, motor bodies and beer. For . many 
other items 1954-55 production was higher than in 1953-54, though not quite 
up to the peak of earlier years, e.g. for dairy products and some building 
materials. However, it declined over the year 1954-55 for products of the 
food-preserving and milling industries, certain clothing items, internal 
combustion engines and timbers and in many cases production in June quar-—- 
ter 1955 was not quite up to the level of June quarter 1954; this applies 
in particular to various types of building materials, household appliances 
and clothing items. 


FACTORY PRODUCTION = New South Wales. 
| ; Year oes June _ 
Unit Rm 


ed 1953 
Sawn Timber (Native) ms. ft 


Cement 000 ton 
Bricks, Clay million 
Tiles, terracotta million 
Tiles, Cenent million 
Asb, Cement Sheets M.S Vide 
Fibrous Plaster Sheets mos. yd. 
Paints, Lacquers, 

Enamels m, gall 


Hotwater Systems — 

Storage (All Types) thousands 
Stoves (excl. stovettes) thousands 
Elc.Washing Machines % thousands 
Refrigerators g thousands 
hadio Receivers thous unds 


Internal Combustion 


Engines. thousands 
Hlectiic Motors thousands 
Motor Bodies thousands 


Bicycles thousands 


Woven Wool Cloth mill SQa yds 
Hosiery - Men's 000 doz. prs. | 

- Women's O00 dog. prs. 
Boots,Shoes, 


Sandals Miter | 40 

Preserved Fruit mai, vos. 28.4 | 40,1 | |5 1) el 
| "Vegetables mld be. | 4-9 1) 37-6 | 95.9 19.6 | | 8, 3xx |10, xx 
| Jam Mitts Dbse | 2086 1) 2953 | 20.1 22 15.exx 12, 1xx 
| Wheaten Flour thous, tons.) |) 547.1). 563 | 522) 592 | 153 deal 

| Bacon & Ham feeble. || 26-0) || 27.9) 29.5 | 25.8 eee Re 2 
—_— i 

mets mnie dibs, ads .16 Hon (ee Wee oer 

Confectionery Mitte bas | Nea, | 60,1) 56,5 155.0 

| Beer mill.galls. 33-9 | 66.8 | 72.7 , 81.0 


Subject to revision. Sars Six months ended June, 
Household type. 

For gas, elcctricity, iron and steel see p, 69 y 
and for dairy products p.76. 
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INDUSTRIAL DISPUTES = New South Wales. 


Dispute losses in New South Wales coal mines in the first half of 
1955, about 80,000 man-working days, were appreciably below the average of 
recent years. However, in ovher industries they were comparatively heavy, 
mainly through protest strikes by building workers over awards (loss of 
about 72,000 man-working days), various waterfront disputes Gigs of about 
31,000 man-working days) and a strike by firemen over pay and working con- 
ditions (loss of about 6,000 man-working days), 


INDUSTRIAL DISPUTES, N.S.W. 3 MAN-WORKING DAYS LOST (Th« Hi 
Se 


oe ses Ark i. 1 re Jomaryedune (Bs (Estimate ) 
pigsl [i952 | 1953779 coe T1953 | 1954 | 1955 


1s 
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ee nee Peele ea 845 | 256 | Pag [299 | 127 | 8 | 
Other Industries| 356 | 502 39 278 | 212 | 134 _ : | se 
TOTAL: | (oe ee ee 


IRON & STHEL PRODJCTION -— New South Wales 


Iron and steel production in New South Wales reached a peak in the 
second half of 1954 aud declined slightly in 1955. Annual production of 
pig iron regained its wartime peak of lgm. tons in 1952-53, rising to 1.62m. 
tons in 1953-54 and 1.67m. tons in 1954-55. Ingot steel output which had 
declined from a wartime peak of 1.7m. tons to 1.2m. tons early after the war, 
rose by 25% in 1952-53 to 1,.85m. vone? by 13% to 2,8@9m. tons in 1953-54 and 
by a further AG to 2,16m. tons in 1954-55. Most of the recent expansion in 
the itdustry occurred at the Port ays works from which in 1954-55 nearly 
two-thirds of the pig iron and a little over one half of the steel vere pro- 
duced. 


IRON AND STEEL PRODUCTION, (Thousand tons). 


June i dune Quarter 


aD 
pis Iron ; i, SG | 
Pig Iron (Whyalla) OT 46 
Ingot Steel (N.S. We | | 0861 2,163! 528 | 515 | 


Gs AND ELECTRICITY = New South Wales (See also graph p79) 


Electricity generaticn in New South Wales comet to increase in 
the year 195/- 5G. reaching 5,998m. kWh ., that is 13% more than in 1953-54. 
Annual generation exceeded 1000m.kWh. for the first time in 1930-31, 2000m.kWh, 
in 1939-40, 3000m,kWh. in 1946-47. 4000m.kWh, in 1950-51, 5000m,kV’L. in 1953- 
54 and has now reached nearly €000m,kWh. Gas output hiss alsc increased, 
bus at a slower rate, The 1954-55 total genet 936, cubic ft, was about 32 
higher than in 1953-54 and about twice that of 1938- -39. The compined ,as 
and electricity consumption index for the Sydney area, on the base of 1937- 
39 = 100, rose by 6% in 1954-55 to 255, and the seasona:ly adjusted index 
for June 1955 of 264 was a record. 
Pent Rees 5 Meeri ae 7 - 
| el 1938-39 1951- 2 HObe= OG Oso 4 ie ope am (Loe 
gS oS | 5 1 


PRODUCTION = N.S.W. 


Gas - mill. cub, f+, 10, 896 20,537| 20,216 2 an 365 | | 2,001 2, 040 
|Plectricity - mill, kWh.| 1,948! 4,628; 4,868 5,320| 5,998 | "502 ee pag 


im See | 


25 | 22 ee 


1937-39 = 100 — 


NEW SOUTH WALES RAILWAYS. a 


The number of passenger journeys on the State railways rose from 
278.9m. in 1953-54 to the record figure of 281,4m, in 1954-55 but goods 
tratfic fell by 4% from the 1953-54 peak. 


Harnings in 1954-55 were &1,.2em. less than in 1953-54, though well 
in excess cf earlier years, while working expenscs rose by £lm. over tke 
year. In the July-December period of 1954 a working surplus of £5.6m,. was 
recorded; however, during the second half of the financial year expenses 
exceeded earnings each month, reducing the balance to &5m, or, if the 
Government contribution for develepmental linzs is included, to £6m., as 
Gompared with £8.2m., £7m. and £5,7m. in the three preceding years, With 
capital charges to be met (details of which are not yet available) the 
deficiency on the railway account in 1954-55 will probably be in excess of 


&2m. 

NEW SOUTH WALES GCVERNMENT RAILWAYS. 
mn ee ee 
\Year Ended) Passenger |Goods excl.Gioss(a | Working {Surplus on ae Net Surplus or 

June | Jovrneys jLivestock Tarnings | Pxpenses | Working A/c Charges| Deficiency 
| millions |mill. tons | £m [= se &mill b) [Rms 11, (a = ‘Smill(b eit ence) 
186.7 | 14,68 19.34 | 14.54 | 5.40 [ee Sot : Se 

263 10 | oA | Bile (0 | SOL | SRS | 6.58 | # “OR cE 
| 268.6 ies) | HOR e | 19. 17 | 1,08 | (eb oe ~ 6,42 
| 266.2 | 18.53 | 69.71 | 64.02 | 5.69 (oa - 2,45 
eT 17.86 | 73.47 | 66.45 | 7.02 | 8.47) = 1.45 
278.9 SD) | 19251 67.49 | 8.17 ; 8,02! + sl) 
| 28a 1S5 SS 14636 7 68,A0 | 5 5.96 | not ysu available 


(a) Includes pci contribution ion fer “developmental lines, elm, 21 
1953-54 and 1954-55 anc £0,8m. in earlier years. (b) Sinking Fund 
Contrib, for retirement of assets added to working expenses and exc! uded 
from capital charges. 


MOTOR VEHICLE PHGISTRATIONS = New South Wales. 


New car registrations in New South Wales in the year 1954-55 
reached the recori number of 720970 (compared with about 160,500 in the 
whole of Australia) being 30% more than in 1953-54. The ace number of 
cars on the State register rose by 43,400, equal to 78% of new registrations, 
indicating that on balance about one old car was derogistered for every four 
new cars registered, The total number of cars registered in the State rose 
from about 394,000 in June 1954 to 437,400 in 1955, and is now about twice 
the number register2d in June 1939 and 1948. In 1939 there was ore car per 
13 of the State population, in 1954 one perv nine and in 1955 one per eight 
(compared with one car per sever. for justralia), 


Registrations of new ccumercial vehicles (lorries, utilities and 
vans) in this State rose from 21,300 in 1953-54 to 24,850 in 1954-55, but 
were then still a little below he record number in 1950-52. The increase 
in the total of commercial vehicles in the register during the past two 
years was little more than one-half of new registrations which suggests a 
comparatively heavy scrappage of old vehicles. The number of tractors 
registered for road use has continued to rise fairly rapidly, while the num 


ber of motor cycles has fallem from 48,200 early in 1952 to 39, 800 in June 
DD 

Between June 1539 and 1955 the number of cars on the State regis- 
ter about doubled, that of commercial vehicles trebled and the total of 
motor vehicles shown below rose by 125%. 


REGISTRATION OF NEW MOTOR VEHICLES = NEW SOUTH WALES. 

Year Ended | ; | | Taxis & | berries, | Road . ono | —o “4 
Pe dua { Motor ee ae ae ee as hee come cyeles ze. ota 
——— snp carl Meee eeae tl and Vans | eee ee eee | eee 
| 1938 23027 im riot =| (20,1710 200 ae 36,939 
» 1951 46,689 AQT | 29,076 L105 8, noo) | 86,132 
1953 30,989 Eau enst8, 286 869 «| = 3,042 | 53,968 
| 1954 43,174 Bio |e ales 1a282 | 2,964 | 69,239 
7 55, 944 Bou ete) 2,736! 3,437 86,291 
| 24 of June TO T A L MOTOR VEHICLES ON NEW SOUTH WALES REGISTER. 

aed Bisel | ca hiciemenieon | 08s. ~SCO 24, 15T 320,050 

1823 360,573 g, Olix | 199,870 8.622 | 45,100 | 22.116 
| 94 53935 a 8,013x Pezue) gi4e2 TO 5G | We SAS 654, 138 
15) 1S 392 | elcome Cos Coma 05. | 39,787 ek a 


— x Including hire cars and ¢ourist vehicles, 
SS lee ~~ 


(ge 
New registrations of Holden cars in New South Wales rose from 
fe, 700 an Ties 3a5 5A to 14,400 in 1954-55, and registrations of new British and 
Ps onental cars rose both numerically and proportionally; American cars 
numbered about 6,000 in both years, In commercial vehicle registrations 
the number of Holden utilities and panel vans increased from 4,000 in 1953-54 
mo 6,000 in 1954-55. 


NEW REGISTRATIONS IN N.S.W. 3 ase OF ORIGIN. 


GO § ie € Lorries, Utilities & Vans 
ius— United [Eee ree Souls & ae jus- | United | U.S.u. & 
tralia Kingdom} Canade tralia | Kingdom | Canada 
1) 39 © J) © I 4 ay) on eee © ial Wr 

1938-39 33.8 | 60.6 | Tae 6: | see 
1949-50 (Gre 169 | Zit oes 
1952-53 DOs A ee) 29.4 Zak) 
195 3=54 Sei all Age | 25.3 | 2G 
HgbA —-5) Die Ove 25,6 | 3a | 


PORT OF SYDNEY. 


Cargo handled in the Port of Sydney in the year 1954-55 totalied 
8,8m. tons, an increase of about 400,000 tons over 1953-54 and of 1.5m. tons 
ever 1952-53, but was below the level of earlier years. The principal 
recovery over the past two years was in oversea imports, with strong rises 
in the motor fuel, vehicle and parts groups which made up 43% of the total 
in 1954-55 and also in imports of timber and iron and steel, The oversea 
export tonnage declined from 1.43m. tons in 1953-54 to 1.33m. tons in 1954-55 
through lower shipments of foodstuffs, Wool shipments of about 450,000 tons 
were near the level of recent years. 


OVERSE.. TR..DB = PORT OF SYDNEY = Thousand Tons | 
| HP Of hts s en ee Oe OS | 


Wheat | “Flour ! Motor Spirit*{ Motor 
a Vehicles 


000 Lght Peay ton 


*Including fuel oil and kerosene; FIncluding parts. 


Interstate imports into Sydney rose in 1954-55 through increased 
arrivals of s sugar, metals and chemicals but the volume of interstate and 
intrastate exports acl ee intrastate imports, mainly coal, were main- 
tained near last year's high level. 


SHIPPING CARGO IN THE PORT OF SYDNEY = Thousand Tons. 
3 Ended | OVERSEA | _CoINTERS TATE INTRASTATE TOTAL 
une 


! Inward Outward } Inward ; Ovtward | Inward | Outward Inward 


Outward — 


2,045 | 1,429 ey 798 1,696 
MONS tp 903 | pe lool 
ee | 1 1255 871 675 Lb 1,881 
3,166 | 1,433 | 948 | 798 | 2,028 
BGT Sal ted O87) 72002 oi 2. 000 


About 4,400 ships entered the Port of Sydney in 1954-55, as against 
4,500 in 1953-54 but their net tonnage of 9.7m. tons was the greatest since 
the war. Shipping traffic and ore shipments into Port Kembla continued to 
expand in 1954-55. 
OVERSEA —— AND INTRASTATE SHIPPING 


| Sy -d-n- ey: Ne w-c a-s-t-1-e eprom Ce mee 


Year ended | Vessels | Cargoes Vessels | Cargoes j|Vessels Cargoes 
June Entered Im- |Ex- | Entered | Im- [Ex- |Entered | In- 


Net. fon, | port! port Net Ton. | port lport |Net.Ton. | port 


mill,tons | mill. mill, tons mill, tons 

bets | Baal 2,09 | 4.51 DOS |) eal 
4.83 | 2.61) 3.3 | 1.70] 4.63 90) «54 
5620 | 5 2.30] 4.58 204 =, 01 
6.14 | | 7 2,.21.4'5,05 219 | 1 OO 
6.61") 5 2,044.72 eto Ae) 


PART Il: FINANCE AND TRADE 


BANKING = GENERAL. 


Major sources and uses of bank funds are summarized in the table 
pelow,. Assets and liabilities do not quite balance because of omissicns 
on both sides, partial estimations anda divergencies in the bases used, The 
figures are approximate only and intended to illustrate the main trends, 


The adverse trend in Australia's oversea trade in 1954-55 caused 
a fall of £130m. in gold and foreign balances held by the Central Bank and 
reduced total international reserves to approximately £428m. (prelim. 
estimate). Internally this outflow was more than compensated by an expan- 
sion of £155m. in trading bank loans; and, in addition, the Cential and 
savings banks incrcased their holdings of Government securities by about 


£50m. in excess of a reduction of &£44m, in trading bank portforlos. On 
the estimates shown below bank funds in 1954-55 rose by £63m. or 2 as 
compared with rises of 5% and 9% in the two preceding years, In 1951-52 


the outflow of oversea assets exceeded rises in bank loans and security 
holdings, while in 1949-50 and 1950-51 total funds rose at the rate of 16% 
per annum, The rise of gllm. in the note issue during 1954-55 was the 
smallest for several years, and there was an offsetting fall in current 
bank deposits. Most of the new funds went into interest-bearing deposits 
with the trading banks or into savings accounts. The relatively small 
degree of monetary cxpansion during the past two years accompanied a moder— 
ate growth in employment and industrial activity, and a limited ri.2 in 


prices. 
SOM? SOURCES AND USES OF BANK FUNDS = Australia = £million. 
June Change from June _ to June 
1955 1950-5) 1951-52 1952-53 1953-54 1954-55 
(1) International Reserves 428 +174 ~ 431 + 188 = HO - 142 
i Advances, Trading Banks 1027 + 108 + 205 - 112 + 132 + 15 
(3) Government Securities: 
5 Central Bank 426 -—- 21 + 176 - 10 - 37 + 40 
(b) Savings Barks $66 + Tl + 64 + 31 + 56 + 54 
(c) Trading Banks 219 +__30 -__ 39 +225 = 20 -_ 44 
Total (1) to (3) 3066 + 362 - 25 + 222 + 141 +83 
(4) Notes issued to Public 317 + 37 + 26 (ea een 
(5) Customers: Deposits: 
a) Trading Banks- 
a Current 1250 + 269 - 100 + 133 + 75 - 8 
b Int. bearing 329 + 16 - 31 oe A 35 ee) 
(c) Savings Banks LOU om ee iS) Gee ND) OS aos 
2969 397, — 50 +529 + 187 + 91 


(1) Held by official and banking institutions; 1955 estimated. (2) Including Bills 
Receivable and other assets. (34) Less estimate of British securities included in 
item (1), (3b) Including mortgage. loans; 1955 estimated. (52) Including Bills 
Payable and other liabilities. 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks, 
Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions), 


Bank debits give an indication of the trend in money turnovers 
and incomes, In the early post-war period debits expanded fairly rapidly, 
from a weekly average of £58m. in 1946-47 to &r57m. in 1951-52; they fell 
to £152m. in the following year and recovered to £172m, in 1953-54. In 
1954-55 the rise was less marked than early in 1954, and the yearly average 
of £188m. 2 week was 9% above the 1953-54 level. 


DEBITS TO CUSTOMERS' ACCOUNTS — NEW SOUTH WALES - &mill, 


Weekly Average U946=47 1951-52 195e=53 1953-94 1204-9) Soe Sain 
————— us Iljp 


September Qtr. 3 150.7 aS 159.9 GPS 
December Qtr, 3971 169.3 162.2 176.5 190.5 Plus Bi 
March Qtr, oat 150.8 aT 168.5 183.0 Plus 9% 
June Qtr, 62.1 155.6 155.3 182.4 198.9 Plus 9% 
Year 56.4 156.6 = 152d IG 188.0 Hus 9k 
ag sactions rose 
Toon @5012m, fn L982 54°46 AoMBOn. en 19542585? His compares with £9sem, in the year 


MAJOR PRIVATE TRADING BANKS ~ Australia (see also graph p.79) 73 
The seasonal fall in bank deposits between March and June, £57m, 
or 3%) was similar to that in the corresponding period of 1954 and total 
deposits of £1,307m. in June 1955 were about the same as a year earlier, 
In the two preceding years total deposits had risen by £66m, and &116m, 
respectively. The upward trend in advances which was only briefly checked 
in January 1955 continued in June, bringing the total to the record figure 
of £818m. or £116m. more than in June 1954. The banks maintained their 
liquidity in June 1955 through a release of £14m, from Special Accounts 
with the Central Bank and a reduction in security holdings. The recent 
expansion of bank lending is indicated by the trend of their main assets 
in relation to deposits. The advance-denosit ratio which had been between 
41% and 47% in June 1947-51 rose to 62% in the recession of 1952; by June 
1953 it was back at 49%, and then rose to 54% in 1954 and 63% alga, ISS) 510 
This was made possible through ths reduction of Special Accounts ~equire- 
ments from around 45% of deposits in June 1949-51 te 27% in 1952, 24% in 
1953 and 1954 and 19% in 1955. Special Accounts in June 1955 were equiva 
lent to only about one half of the maximum amount which the Central Bank 
covld require. The banks! ratio of cash and securities to deposits was 
about 20% in June 1954 and 1955. 


MAJOR PRIVATE TRADING BLANKS 
Deposits at Credit Advan- | Central 
| of Customers ‘ces to ; Bank 


= Business within Australia. 
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5lar., 267: 1097; 1364! 776 | 260 133 | 96 66 57 | «49 22 
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diay 269| 1060] 1329 | 811 250 | RACs peerdoee eComarl act | 20 18 | 

“June 267} 1040| 1307 | 818 | 246 | 124 Ae, eee | 
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SAVINGS BANK DEPOSITS = New South Wales & Australia, 


New South Wales savings bank deposits rose from £340m, in June 
1954 to £359m. in 19553 about one-third of this increase came from interest 
credits. The 1954-55 rise of £19m. was g1ém. less than in 1953-54 but 
remained near the average of recent years, The amount of new deposits and 
Withdrawals has grown steadily during the vast nine years, partly shrough 
the increase in social service credits to savings accounts and their subse- 
quent use. The turnover of savings bank deposits has increasedy ratio of 
the year's deposits to total deposits wav about 10% immediately before and 
after the war and rose to about 90%) in 1954-55. 


SAVINGS BANK DEPOSITS - £million. 


| Yo NEW SOUTH WAL&S Total Deposits > 
Beeg) Mew ——anterest Total epimers 
2 nteres , Lota lars i ‘ 1crease ; ae 
Deposits | Added Credits [2 thdrawals | di Deposits | aoe 
1939 ig | 245.6 | 
95. | ae 9 | 25.6 | 284.5 | 837.4 
(52 ae ae | 20-1 | 304.6 | 891.9 | 
11953 | ot | 2 | 14.6 (Se oe 
me | 291.4 | «6,1 | 297.5 | 276.9 | 20.6 [2s tela 
m> | 322.5 | 6.8 | 329.3 | BOs 18.9 | 358.7 | OTe 4a 
—— ; ! t 
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Savings deposits in Australia rose from £1,010m, in June 1954 to 
the record figure cf £1,073m. in June 1955 of which about two thirds are 
held in the Commonwealth Savings Bank and the rest in State institutions, 
Total deposits are now nearly 4% times as great as before the war, Per 
head of population they have risen from £35 (£31 in N.S.W.) in June 1939 
Bad /7 (£68) in 1945 to £117 (21.02) an 1955. In Australia the average 
Saving per account increased from £64 in 1939 to £109 in 1945 and £156 
in 1955. 
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OVERSEA TRADE = Justralia 
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CHANGES COMPARED WITH PREVIOUS YFARS. 
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£844m. as against £682m. in 1953-54 and 

951-52. Increases during 1954-55 occured 

commodities and applied to all major supply- 


Of tctal imports 62% came from sterling countries (65 % 
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&million 
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One of the reasons for the fall in Australian wool exports 
in the year 1954-55, as against 1953-54, was the smaller size of the end-— 
of-season carry-over shipped in July and August 1954, Taking the ten 
months September to June, in which exports can be assumed to come mainly 
from current season sales, the export quantity in terms of greasy wool in 
the 1954-55 period wus approximately the same as in the corresponding ten 
monuhs of 1953-54 and 1952-53. However, because of the 14% fall in the 
average price per lb. the value of wool exports fell from £366m, in the 
1953-54 period to £323m., in 1954-55. For the ten months the value of wool 
exports to the United Kingdom was 29% of the total in 1953-54 and 31% in 
1954-55; exports to France made up 143%, to Belgium 7%, to Germany 6% and 
to the United States 8% in both periods, Exports to Italy and Japan have 
sluctuated considerably in recent years, and in 1954-55 they were equiva- 
lent to 10% and 13% of the total. In the 1954-55 period practically no 
wool was shipped to the Soviet Union which had taken £22m, or 6% or the 
total tn 1953-54, but exports to Poland and Czechoslovakia were maintained 
et 10m. for an ircreased quantity. 


WOOL EXPORTS = AUSTRALIA = TEN MONTHS ENDED JUNE. 


eo ”~“C*«~CME icon 1 (as in grease )xX| Via 1 ue -émillion | 
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France piaise*) | Cn Om Gibns 4) 526. ) AG. 7 
Belgium ! 87 | 88 | OBS; Bae 35 64) s22ea | 2 Soul 2 OatD) 
Italy Pee. #19) 132 7) 156] 38,0 | 35.8 | 4556 31,0 | 
Germany (Fed. Rup.) Ke) | 59 ie 522 0 | 20,2° 4 7iez om 
MeseSoR. (a) coe | 73 28 oi, 5d Si Se eles 
i Me 95 | 118 | Be 3 oe 9 

thers 5 (ea me 26,2 

Motal: Eos e0b 065) | 42520593. 0s (B69 Bonne 
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SYDNEY STOCK EXCHANGE. 


The upward trend of recent months in share prices was main-—- 
teaned in July 1955, The price index for retail shares reached a record 
and the industrial and pastoral finance series were at their highest level 
for nearly four years. The index for 75 shares was 32% above the lowest 
point of 1952 but still 10% below the 1951 peak, Price rises for the 
different series between July 1954 and 1955 were as follows: 36% for the 
retail share series, 20% for pastoral finance, 11% for industrialsand 3% 
for public utilities, while the insurance series fell by 2%, The index 
for 75 shares advanced by 15% between July 1954 and 1955. 

—__INDEX OF SHARH PRICES —- Sydney (Compiles by NSW. Government Statistician), 
| | Manufacturing | pee ne Public l Pastoral |Iinsur—!Total 75 (2 Active 
| Ge Whigs ea lowpass | ca | Utilities | Finance | ance IConpanies| Shares _ 
fat value. =yl00 2. 2 ee ee eee 


1946 - Dec, 292 j 252) | 197 fF en i 323 1 230 2A7 
1951 - June 558 | 398 Gi, 302 aie 367 Bayi 
5? — Dec. 354 244 15 eo | oo ea 248 
1954 - July 394. B22 161 22n oo aa 282 292 
er eee ee ee ee ee 

= dla: | 403 | 

- July | 438 | 165 | 270 | 582 | 326 327 

INDEX - Year 1947 = 100 | 

1951 - Peak(a) dueue | TRS 92 | 182 202 143 134 
Meee ee | | ee el ee 

os H 3 | Ge ! . ee 

a Peak for most series May/June 1951. dD Low mostly November/ 
December 1952. (c) May 1953. 


NEW SOUTH WALES ACCOUNTS, 


Governmental revenue in July rose from £7.5m. in 1953 and 
&8.2m. in 1954 to £8.6m. in 1955 because of increased receipts from tax 
reimbursements and State taxes, while revenue from the business under- 
takings declined from £6.7m,. and £6.5m. to £6.4m. For the month of July 
Governmental expenditure, including debt charges, was £5,2m. in 1953, &5m. 
in 1954 and £5.9m, in 1955, 
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THR SEASON (See also graph p.78) 


Good rainfalls in inland districts of the State during July helped 
to maintain the favourable winter conditions for crops and stock, Suffic-— 
ient winter feed is available, moderately good results from lambing are 
expected and pastoral conditions generally are excellent for the time of the 
TEAL The weather has also been favourable for wheat sowing and germina-— 
tion, and a good crop is expected provided these conditions continue into 
the spring. Dairy output was well maintained during the winter morths, 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfail" = 100 for each month 


SAGER Districts [Wheat Districts Coastal Dairyi ng Districs rhe 

in 1c SW otal i nu 1 6 | s Total| N {| © | Sl) Torallns 

igsp-January | 155, 162 | | 56 } 117 P17 | 138; 50} | 117} 134] 105 P20m 
‘February | 3261 574 | 354] 3251 405 | ae ec 398 428 | ion 336 | 219 | 158 
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-April 156] 79 | 41] 221) 104 160) Ag Sie 1591 4 15 ee 
-May ee 138 inee 185} 147} 110 ‘a 143} d42 | Ida 143% 22a 154 
-June We 105 55 50 | 19 68 | 105 92 | 60) 71) 58 63 
July a 72 | 13U | S38 100) 93) 66) 119 102 | 5 3:| 9401 a3 AT 
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New South Wales dairy production recovered in 1954-55 from the 
relatively low yield of the 1953-54 season. Total output, estimated at 
Som, gall., was 3/m. gall, higher than in 1953-54 and near the post-war 
record of 1952-53. During the ten seasons ended 1941 output exceeded 300m. 
gall. each year, reaching a peak of 369m. gall. in 1933-34, but during the 
ten seasons preceding 1954-55 output averaged only 283m. gallons, Most of 
the additional milk output of 1954-55 went into butter factories which pro- 
duced 87m. lbs., the highest butter output since 1943-44, but even so, ae 
remained below the level of the immediate pre-war years when it usually 
exceeded 100m. lbs. (143m. lbs. in 1933-34). 


Milk Board deliveries continued to rise in 1954-55 and reached a 

record of 69m. gall.3; this was due partly to the extension of the 
delivery area and pirtlv to greater demand from rising popultion in the 
other areas. Milk utilized for cheese-making and other processing in 1954-55 
was less than in recent years, «aS a pprower ies of total milk used in New 
South Wales butter factories took 16% in 1938-39, 50% in 1993- 54 and 57% in 
1954-55 while the share of the Milk Board rose from 9% to 23% and was 2¢% in 
Lae aie 


WHOLEMILK = PRODUCTION AND USE = NEW SOUTH W..LES. 


Year Ended | ae | e | 3 
irae WHOLE MILK | BUTTER CHEESE 
Halal Purposes | Factory | Output 
im al Ji JL al © va ga 
1939 oi [) 236.2(114 (fee 
1952 O52 | 108.9 {53 a5 
1953 317.4 pe i72.3 (83 fon | 
mere 1904 277.8 (eal WCET fel e- - Tee | 
7e1m955 315.1 ' 179.8 (87) | 5.6 
Pre @r cen t a ¢ ce De 7S) St 
1939 100% | 76% 2% 
1953 100% 54% | 2% 
bey 1904 100% 50% | 3% | 
tel?m1 955 100% | 579% | | | 
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(1) Total State dairy production, (2) Weight in mill, lbs. shown in 
brackets; converted at rate of 2,075 gall. per 1b. GQ 1 gall. taken 
as equal to 1 1b. (4). Wholemilk supplied to Board for distribution. 
(5) Used for production of condensed, concentrated etc. milk. 

(6) Includes milk used for butter and cheese made on farms and fresh milk 
Supplies not sold through Milk Board. 
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Estimates of butter supplies available to consumers in this State 
oe (et! ne 


are given below; they are incomplete to the extent that they omit inter- 


state movements by road and air, The recovery of butter production in 
this State in 1954-55 reduced import requirements from Queensland and Vic- 
HOWL « Oversea exports remained comparatively small, id the estimated 


quantity available for consumption rose from about 925m. lbs. in 1952-53 
and 95m. lbs. in 1953-54 to 98m, lbs. in 1954-55, with a consequent rise 
in estimated consumption per head of population from 27:lbs, and 281lbs. to 
285lbs., which was still considerably below the 1938-39 average of 341bs., 
per head. Margarine output in New South Wales rose from 44m, lbs. in 
1952-53 to 50m. lbs. in 1953-54 ( table and other je and ascertained 
supplies in 1954-55 were equivalen, to 105lbs. per head of popu- 
Da Ons 
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BUTTER, MARGARINE, CHEESH — SUPPLY AND USE - NEW SOUTH WALES. 
a 
' Year Ended June (Lol AS Bye) ae 1952 pL Obs | LO od roa 
al Lees 


lb. per head of population 


BUTTER | n tes a As OS irene 3! 

1) Production ie es | 80.9 | Deo |) Ofel | 

2) ascertained Imports | 2,91 253 26ne) | 10.5 | 

3) Oversea Exports -24.8 | sO | =O,7 1 =3is9 

4) Other Movements (eS ee) =e | -6. | -l.1 

Estim. Consumption | 92,6 | 95.0 | ioe 92,6 | 95.01 98,0 

; 
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341 29 | EZ as 28 265 
WRGARINE (Table & Other) | aes att init Onna 
5) Production "254 Aso 52.2 
6) Estim, Consumption Pale ae 30.0. 4 Mae T. 


lb, per head of pop 
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CHELSE ! aL al ii at iL aL al © aa iL 18) Sin 
il Production (05 G56 AS) | Todt We j 5,6 = 
Estim, Suppl [ea aie Nyas 12,2. |. 20,00) eae ee 


Sydney arrivals by rail from Queensland and 
Victoria and by sea from all States, (4) Mainly factory use for ice 
cream etc., and changes in stocks held in cool stores, (6) adjusted for 
N.S.W. oversea exports and inter-state shipments from Sydney. (8) adjusted 
for rail imports from other States into Sydney, inter-state movements by sea 
and oversea exports. 
output 

New South Wales cheese/fell from over 7in, lbs. in 1952-53 and 
Eps=54 to 5.6m. lbs. in 1954-55 and although oversea imports have been 
increasing (880,000 lbs. in 1954-55) ascertained supplies were relatively 
low, 


Estimated distribution by the N S.W. Milk Board is shown below. 
The distribution area contains a population of about 25 million, or 70% of 
the State total. Making allowance for sales of dairyren vendors within 
and outside the Milk Board area and farm consumption the total consumption 
of fresh milk in the State in 1954-55 was probably a little over 100n. gall, 
or 29 gall. per head of population, Payments by the Milk Board to , 
Suppliers of 70,2m., gall. of milk in the year ended March 1955 totalled 
£14.4m., as against £13.6m, for 66.7m. gall. in 1953-54. The average price 
paid to suppliers in 1954-55, as in the two preceding seasons, was about 
4/1 per gallon, The wholesale price in the Sydney area for the past three 
years has been 5/4 per gall., and the retail price per pint 10sd. bulk and 
itd, bottled (equal to {/- and 1/4 per gal. respectively). 


IS.W, MILK BO..RD - DELIVSRIES OR MILK & CREuM - Million Gallons. (Year ended June} = 
District 1938-39 | 1948-49 | 1952-53 | 1953-54 | 1954-55 | 
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